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TASI Intraday 


Saudi Market Update 



Source: Reuters 


| Saudi Stock Indices | 

Index 

Close 1Da y % WTD% 

YTD % 1 

PE (TTM) 

Saudi (TASI) 

6,655 

-0.8 

-6.4 

-20.7 

18.5 

Saudi (NOMU) 

6,881 

0.3 

-0.5 

-7.5 

NA 

Energy 

4,746 

-0.3 

-1.9 

-12.8 

20.7 

Materials 

3,940 

-0.7 

-6.9 

-23.8 

47.0 

Capital Goods 

3,320 

0.2 

-7.9 

-23.4 

22.1 

Com. & Prof. Svc 

3,420 

-1.3 

-7.8 

-28.3 

12.0 

Transportation 

3,244 

0.6 

-8.4 

-26.2 

15.9 

Cons. Durables & 

Apparel 

3,007 

1.6 

-4.5 

-14.2 

NA 

Consumer Services 

3,015 

-0.3 

-6.9 

-23.8 

28.4 

Media 

6,971 

-2.7 

-6.6 

-25.9 

20.2 

Retailing 

6,310 

-1.9 

-7.2 

-18.0 

NA 

Food & Staples Retailing 

7,820 

0.1 

-2.8 

18.2 

NA 

Food & Beverages 

4,404 

-1.1 

-5.7 

1.2 

37.0 

Health Care Equipment 

3,447 

-0.5 

-2.1 

-7.6 

23.4 

Pharma, Biotech & Life 
Science 

3,714 

10.0 

4.3 

3.3 

NA 

Banks 

5,937 

-0.9 

-8.0 

-26.8 

10.8 

Diversified Financials 

2,790 

0.0 

-6.6 

-15.5 

NA 

Insurance 

4,118 

-1.0 

-5.1 

-8.8 

41.0 

Telecommunication 

5,872 

-0.9 

-3.5 

-9.3 

20.6 

Utilities 

3,432 

-1.6 

-8.4 

-22.0 

NA 

REITs 

3,582 

-0.2 

-2.4 

-14.7 

19.4 

Real Estate 

2,477 

-2.0 

-10.7 

-20.9 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



CA^i % Change 

Value 

(SAR 






mn) 

Saudi Pharmaceutical Industries & Medical 
Appliances Corp. 


28.15 

10.0% 

25 

National Agriculture Development Co. 


24.06 

6.9% 

22 

Nama Chemicals Co. 



18.14 

6.7% 

20 

National Company for Learning and Education 

35.35 

4.9% 

17 

Batic Investments and Logistics Co. 


21.32 

4.5% 

33 

Source: Tadawul 

I Latest Earnings 



QNI 


Q 

Vs. 

Company Date 

Period 

(SAR 

Y/Y % 

EPS 

Consen 



mn) 


(SAR) 

sus 

A.Othaim Market 6-May 

1Q20 

99.6 

46% 

1.11 

NA 

Yanbu Cement 6-May 

1Q20 

92.2 

27% 

0.59 

NA 

Care 5-May 

1Q20 

33.2 

11% 

0.74 

NA 

Aldrees 5-May 

1Q20 

30.3 

1% 

0.51 

NA 

Dur 5-May 

1Q20 

10.9 

15% 

0.11 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of May 7, 2020 


(2) WTD: Week to Date and YTD: Year to Date 


• TASI closed 0.8% lower to 6,655 while NOMU gained 0.3% to 6,881 
on Wednesday. TASI traded value totaled SAR 4.3bn and averaged 
SAR 4.4bn over the last 30 days. The five most active stocks (by value) 
in TASI accounted for 32.6% of the daily traded value. 

• MSCI Emerging Markets closed 0.3% higher on Wednesday, trading at 
P/E (TTM) of 13.3x vs. 18.5x for TASI. 

• Banks and Materials declined 0.9% and 0.7%, respectively. Telecom 
closed 0.9% lower. Pharma, Biotech & Life Science (up 10.0%) was 
the best performing sector. Among stocks, Saudi Pharmaceutical 
Industries & Medical Appliances Corp. (2070/SPIMACO AB), National 
Agriculture Development Co. (6010/NADEC AB), and Nama Chemicals 
Co. (2210/NAMA AB), led the gainers. 

• Moody’s affirmed its rating for 11 Saudi banks, and downgraded its 
outlook on long-term deposit ratings to negative from stable for 10 of 
them. Moody's added that its decision to affirm the credit ratings of 
Saudi banks reflects the resilience in their financial performance 
underpinned by strong capital buffers, favorable funding profiles and 
ample liquidity buffers. (Source: Argaam) 

• According to the Saudi Arabian Monetary Authority (SAMA), Saudi 
bank loans granted to the public and private sectors jumped 12% Y/Y 
by the end of March 2020 to SAR 1.69tn (USD 450bn), from SAR 1.51tn 
(USD 402bn) a year earlier. Private sector lending also rose 12% Y/Y 
to SAR 1.63tn (USD 434bn) for the same month. (Source: Argaam) 

• Yanbu Cement Co. (3060/YNCCO AB) reported a net profit after Zakat 
and tax of SAR 92mn (USD 24.5mn) for 1Q20, a 27% Y/Y increase, 
compared to SAR 72.9mn (USD 19.4mn) in the same period last year. 
The increase in profits was driven by higher sales volumes and lower 
Zakat. (Source: Argaam) 

• Thob Al Aseel Co (9507/ALASEEL AB) signed a contract worth SAR 
97.5mn (USD 25.9mn) with National Unified Procurement Company 
(NUPCO) to supply medical equipment. The company expects the 
contract to have a positive impact on its 2Q20 profits. (Source: Argaam) 

• Saudia Dairy and Foodstuff Co.’s (2270/SADAFCO AB) BoD 
recommended a cash dividend of SAR 2.5 per share for 2H19, implying 
a full-year yield of 3.4%. (Source: Argaam) 


Top 5 Losers 


Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Fawaz Abdulaziz AlHokair Co. 

18.32 

-5.4% 

20 

Saudi Arabian Mining Co. 

33.50 

-4.2% 

19 

Arabian Centres Co 

20.36 

-4.0% 

44 

Jabal Omar Development Co. 

23.82 

-3.8% 

29 

Bonyan REIT 

8.28 

-3.7% 

1 


Most Active Stocks by Value (SAR mn) 

Company 

Last 

Close 

% 

Change 

Value 

(SAR 

mn) 

Dar Alarkan Real Estate Development Co. 

7.21 

0.8% 

380 

Al Rajhi Bank 

53.50 

-0.7% 

288 

Dr. Sulaiman Al Habib Medical Services Group 

63.20 

0.6% 

277 

Alinma Bank 

14.66 

-0.5% 

238 

The Saudi Arabian Oil Company 

31.25 

-0.2% 

216 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

Dubai (DFM) 

1,919 

-0.7 

-5.3 

-30.6 

7.4 

Abu Dhabi (ADX) 

4,022 

-2.0 

-4.9 

-20.8 

11.6 

Kuwait (KSE) 

4,855 

0.3 

-1.1 

-13.1 

24.1 

Qatar (QE) 

8,759 

-0.5 

-0.1 

-16.0 

13.8 

Oman (MSM) 

3,473 

-0.6 

-1.9 

-12.8 

8.3 

Bahrain (BSE) 

1,288 

-0.8 

-1.7 

-20.0 

8.9 

DJMENA Index 

470 

-0.7 

-4.3 

-22.3 

NA 

Source: Bloomberg, Reuters 

Global Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

US (S&P 500) 

2,848 

-0.7 

0.6 

-11.8 

19.4 

US (NASDAQ 100) 

8,854 

0.5 

2.9 

-1.3 

33.5 

UK (FTSE 100) 

5,854 

0.1 

1.6 

-22.4 

19.6 

Germany (DAX) 

10,606 

-1.1 

-2.4 

-19.9 

19.4 

France (CAC 40) 

4,433 

-1.1 

-3.0 

-25.8 

17.3 

Russia (MICEX) 

2,632 

-0.8 

-0.7 

-13.6 

6.7 

Japan (Nikkei) 

19,619 

0.0 

0.0 

-17.1 

NA 

Hong Kong (HSI) 

24,137 

1.1 

-2.1 

-14.4 

10.0 

South Korea (KOSPI) 

1,929 

1.8 

-1.0 

-12.2 

19.1 

China (SHCOMP) 

2,878 

0.6 

0.6 

-5.6 

14.7 

India (NIFTY) 

9,271 

0.7 

-6.0 

-23.8 

18.3 

Brazil (IBOV) 

79,064 

-0.5 

-1.8 

-31.6 

14.9 

Turkey (BIST 100) 

98,571 

-0.2 

-2.5 

-13.9 

7.9 

Egypt (EGX30) 

10,294 

1.0 

-2.5 

-26.3 

8.7 

MSCI Emerging Markets 

899 

0.3 

-2.0 

-19.4 

13.3 

MSCI World 

2,008 

-0.5 

0.1 

-14.9 

18.7 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

29.7 

-4.0 

12.4 

-55.0 

-57.5 

Natural Gas ($/mmbtu) 

1.9 

-8.9 

2.9 

-11.2 

-24.1 

Gold ($/oz) 

1,686 

-1.2 

-0.9 

11.1 

31.2 

Silver ($/oz) 

14.9 

-0.7 

-0.8 

-16.8 

-0.4 

Platinum ($/oz) 

753 

-2.1 

-1.7 

-22.1 

-13.4 

Copper ($/t) 

5,168 

0.8 

1.7 

-16.0 

-16.2 

Zinc ($/t) 

1,976 

3.5 

3.8 

-13.3 

-29.6 

Lead ($/mt) 

1,619 

0.5 

2.2 

-15.9 

-13.3 

Wheat ($/bu) 

518 

-0.6 

0.2 

-7.4 

6.0 

Corn ($/bu) 

314 

-0.9 

-1.3 

-19.0 

-23.6 

Sugar ($/lb) 

10.3 

-4.7 

-6.4 

-23.5 

-24.3 

Source: Bloomberg 

Interest Rate Watch (3M Interbank Offer Rate, 

%) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.47 

0.00 


-1.43 

0.00 

Saudi Arabia 

1.18 

-0.01 


-1.05 

0.71 

UAE 

1.26 

0.23 


-0.95 

0.79 

Kuwait 

1.75 

0.00 


-1.00 

1.28 

Qatar 

1.24 

0.00 


-1.01 

0.77 

Bahrain 

2.18 

0.03 


-0.48 

1.71 


Source: Reuters 

NOTES: (1) Prices updated as of May 7, 2020(2) WTD: Week to Date; YTD: Year to 
Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended mixed on Wednesday. S&P 500 declined 0.7%, 
while NASDAQ gained 0.5%. Dow Jones Industrial closed 0.9% lower. 
In Europe, UK increased 0.1%. Germany and France closed 1.1% 
lower. 

• Asian markets are trading mixed on Wednesday. China is trading flat. 
Japan and South Korea are up 0.4%. Hong Kong and India are trading 
0.5% and 0.2% lower, respectively, in the morning session. 

• GCC markets ended mostly lower on Wednesday. Dubai and Abu 
Dhabi decreased 0.7% and 2.0%, respectively. Kuwait closed 0.3% 
higher, while Qatar closed 0.5% lower. Oman and Bahrain declined 
0.6% and 0.8%, respectively. 

• According to US EIA Petroleum status report, crude oil inventories were 
up 4.6mn barrels (prior: +9.0mn barrels) for the week ended May 01. 
( Source: Trading Economics) 

• According to reports, Dubai’s external trade reached AED 323bn (SAR 
330bn) in 1Q20. Exports grew 2% to AED 43bn (SAR 43.9bn) 
compared to the corresponding quarter last year. (Source: Zawya) 

• The UAE has launched an initiative to create a unified global legal and 
legislative framework for the Islamic finance sector that will enable the 
Islamic economy to expand its reach and implement greater 
standardisation within the sector. The global legislative framework was 
launched by the UAE Ministry of Finance in partnership with the Islamic 
Development Bank (IDB) and the Dubai Islamic Economy 
Development Centre (DIEDC). (Source: Zawya) 

• Bahrain announced that commercial and industrial businesses 
providing goods or services directly to customers can resume usual 
operations, provided they follow certain safety steps. The decision, 
effective May 7, follows a report submitted by the National Medical 
Task Force to Combat the Coronavirus. (Source: Trade Arabia) 

• According to reports, Bahrain's Ministerial Committee for Development 
and Infrastructure Projects reviewed the progress of the Tubli Bay 
development, which will see projects worth BHD 9.5mn (SAR 94.4mn) 
being implemented in 2021. (Source: Trade Arabia) 

• Bahrain awarded a total of 1,730 tenders and auctions amounting to 
BHD 1.85bn (SAR 18.3bn) in 2019. The construction and infrastructure 
sector had the lion’s share of the awarded projects, followed by the oil 
and gas sector, services and investment, aviation and materials and 
equipment. (Source: Zawya) 

• The Abu Dhabi National Oil Company (ADNOC) revealed that its 
Panorama Digital Command Centre has generated over USD I.Obn 
(SAR 3.76bn) in business value since its inception three years ago. 
(Source: Trade Arabia) 


Coming Up 


• US jobless claims for the week ended May 2 (prior: 3.8mn; consensus: 
3.0mn) will be announced today. (Source: Trading Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended May 8 (prior: +4.6mn barrels) will be 
announced on May 13. (Source: Trading Economics) 

• UK Industrial Production for March 2020 (prior: 0.1% Y/Y, -2.8% Y/Y) 
will be announced on May 13. (Source: Trading Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 

Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information provided 
and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s financial 
situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an independent 
advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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